OF SOUTH CAROLINA

SECTION 8: Application of proceeds.-The purchaser, or pur-
chasers, of said bonds shall be in no way liable for the proper appli-
cation of the proceeds thereof.
SECTION 9: Authority issue-powers of trustees.-A        compli-
ance with the terms of this Act shall be full authority for the issuance
of bonds hereunder, notwithstanding any seeming conflict in any other
Acts or parts thereof, and it is the legislative intention that this Act,
shall afford an adequate vehicle for the financing authorized by its
terms, and, unless restricted by it, the trustees of said School District
may do all things necessary to fully and effectually execute and issue
the bonds herein authorized.
SECTION 10: Time effective.-'rhis Act shall take effect immedi-
ately upon its approval by the Governor.
Approved the 7th day of June, 1949
(R277, H1369)              No. 400
AN ACT To Authorize And Empower The Trustees Of School
District No. 14 In Bamberg County To Borrow Not Exceeding
The Sum Of Fifteen Thousand ($15,000.00) Dollars For The
Purpose Of Improving Property In Said School District, To Issue
Notes Evidencing The Debt And To Provide For The Payment
Thereof.
BE IT ENACTE) by the General Assembly of the State of South
Carolina:
SECTION 1: School district No. 14 borrow, Bamberg County.-
That the Trustees of School District No. 14 in Bamberg County
are autborized and empowered to borrow, on the best terms obtain-
able, not exceeding the sum of Fifteen Thousand ($15,000.00) Dol-
lars for the purpose of improving property in said school district.
The amount so borrowed shall be evidenced by the note or notes
executed by said Trustees, and countersigned by the Treasurer of
Bamberg County, which note or notes shall bear interest not ex-
ceeding four (4%) per cent per annum and shall be payable over
a period of not exceeding five (5) years from the date of issue and
in such installments as said Trustees may determine.

No. 4001


